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/ D SDQGHP ID GHO&RYIG \ OV P HGAGDV SDWD VX
P DOH®R DV FRP R HOFDP EIR FIP £WFR \ &V FRQ @RV

LOWMLODHRQDBN KDQ GVSDLDGR @V DBV P XQGIDBNV
GH SURU] DU @ VHIXUGDG DIP HOMWUD \ @ QXWIHUQ

P DWLDRIQ DOWOFRP R FRQGIFIRQHV MQH TXD QRQ SDUD
HO FXP STP IHQR GH ®V WHRV SOQMDGRV HQ ®V
2 EMMYRV GH' HVDULR@R 6RWMQLE®! HQ HVSHFLDO HOGH
+DPEWH &HR * XOHYHQ 2 $O+DWPRRGL ) $O
)DOVM. 0 $OKRP DD ” SHR P El«Q SDLD @V
SHUSHPWDV GH XQD UHDPWYDARQ VRARHFRQUP LED
J®REDO

/ RV UAVRV VRQ HQRWP HV SRUHWP S® HOLQFUHP HOWR
JREDOHQ ®V FRWRV GH DIP HQRV TXH DBDQ p VX
SIFR PE[IPR HQ PDJR GH \ TXH FROAQYD
H DFHLEEEQGRWH FRQ @ JXHUD HQAH 5XMD \ 8 ALDQID
KD DIWDYDGR ®V SLREGP DV \ D H MMQWV GH SREWH D
H L.OVHIXUGDG DIP HQBUD HQ HOP XQGR DXP HQWBQGR
@ SWREDEIIGDG GH GHVOXWIFLQ HQ QB RV\ Qi DV HQ
P HQRUHV GH FIQFR I RV 7KH ( FRQRP MWP D\R

(OUHADVR GHO FALHFIP HOR HQ @ SUP HWD 1QIDQFD
GHVOXWIFQ FIQED  HV XQR GH ®V REWEFX@®V P £V
WIQULIFDWRY SDID HO GHVDUR@R KXP DQR HQ JWDQ
P HGIGD IWUHYHWME®! (V P XGEDXVDO\ FRQWHFXHQRD
GH XQD QXWIHQ QUXIIFHOM HQ HOWHP SR P DOV
FRQGIEIRQHV GH VDXEUGDG \ DFFHVR D DIXD SRVEEGH
TXH FRQ®YDQ D HQYHP HGDGHY  LQHFARVDV
SUHYDBIQMV GH @ LQIDQFD ( WR MQR FRQ @ SREWH D
\ ®V EDVRV QLYHBN HGXFDWYRY GH @V P DGUHV SDGUHV
\  FXIGDGRIWV HOAH RWDV YDUDE®N VRFADGV
LHSHUFXW QHIDWYDP HOW HQ HCP HGIDQR\ @UIR SO R
HQ HOGHVDUR@ FRIQMYR \ IVIFR HQ @ FDSDAGDG
SIRGXPWD HQ ® VDOG \ HQ HOUHVIR GH SDGHFHU
HQIHWP HGDGHV GHIHOHDWYDV\ QR WDWP IMEGN FRP R
® REHVIGDG @ GIDEHWAV HQAH RWDV




2 HOGDLS HWDO FRP SUXHEDQ TXH @V [P SDARV QXWIFIRQDBN GH @ FUMY GH
&RYIG  SRGUDQ WQHU FRQVHFXHQFIDV P DMYDV GH SURGXPWMGDG D ®UR SO|R FRQ
H WQVLQ D @V JHQHWDARGQHV IXWWDV / RV DXVRUHV FDEXDQ GlLHHQMV HVFHQDURY GH
®V HHARV GH HWI SDQGHP ID \  FRQFO\ HQ TXH HQ XQ HVFHQDUR P RGHWDGR HQWH

\ @V IHGXFARQHV HQ @ FREHUXD GH &V VHMEIRV GH VDG \ HODXP HQR
GH @ [QVHIXUGDG DIP HQWUD HQ ®V KRIDIHV SRGUD * DGU P LGRQHV GH QB RV \
Qi DV FRQ UHWDVR HQ HOFLHFALP IHQWR SDUD D& P I@RQHVHMP DGRV HQ

2 VHQGDLS H\DO

(Q &R®P EID @ SUQFASDOKHUDP IHQW® GH P HGFILQ GH @ VWDFLILQ QXWIFIRQDOHV @
( QFXHWD 1 DFIRQDOGH 6LM\XDANQ 1 XWIFIRQDOHQ &R®P EID (16”1 (\WB HQPXHWD \H
IP SGP HQ® D JWDQ HVFDD D ® GUR GHOWUIMRUR QDFIRQDOGH P DOHWD TXIQTXHQDO
SHWR SHWH D VX [P SRUBQFID FRP R IXHOW GH LQIRWP DApQ SDWD HOSDV @ YAWP D
HOFXHWE HV GH SRU® TXH QR VH FXHOEQ FRQ IQIRWP DFuQ R WHIMMRY
SRE@FIRQDBN TXH SHWP MZQ HYDOXDU ®V HHPRV GH @ SDQGHP ID HQ FXDQWR DO
IQGIFDGRUGH UHADVR HQ \BXD

(O SUHVHOM GRFXP HOR SUHVHOD XQ WHFXHQR \ DPWDQDALQ GH ®V CDRV
LOMUODARQDBN\ QDARQD®BN VREWH @V FRQGIFIRQHV GH SREWH] D VHIXUGDG DIP HQVBUD
\ RARV GHWLP LODQWMV GH @ GHVQXWIFILQ QI DQAD TXH SHVH D DOXQRV LHSXQWV QR
DEDQ] DQ &V QLYHBN DQMURUHY D @ SDQGHP ID\ LHDILLP DQ TXH @ QXWIFILQ\ @ VDOG
P DMORIQIDOWO VRQ DVSHRRV FHOADBN H IQHXGEGN HQ ©V HWDMIIDV GH
UHDPWYDFLQ VRARHFRQUP LED GH &R®P ELD




Ve N |

&ROM \R %34 QZXOC

/ D SDQGHP ID JHQHWDGD SRUHOYILKV GHO&RYIG KD DIHFVBGR @ YIGD KXP DQD HQ VRGRV ®V

SDWHV\ FRP XQIGDGHV \ KD DOMDGR QHJ DAYDP HQW HOFUHAP HQWR HFRQUP LFR P XQGIDOHQ
$ HWR VH VXP DQ RWDV YDUDEGN FRP R HOLQFLHP HQR HQ HOFRWR GH &V

DIP HQWRV TXH DBDQ| p1 VX SIFR P £] IP R HQ P DU R GH \ FROWQY/D H DFHEEEQGRVH FRQ @
JXHUD HQWH 5XVID \ 8 ADQID $P ERV DXP HQWEQ HOUHVIR GH IQUHIXUGDG DIP HQUUD \
GHVQXWIFIPQ HQ HOP XQGR  7KH ( FRQRP MWP D\R &R®P EID QR HVWE H HQWD GH YHUH
DIHAVBGD SRUHWM FRQOWM \R

YDVDGRV HQ DQE@AY HFRQUP IFRV FRQ SWR\HFFPQ D VH SWHY« TXH @V SUQASDBN

HFRQRP TV GHVDUR@GDV TXH WHSUIHVHQEQ HO GH @ DPWIGDG HFRQUP LFD P XQGIDO
RSHDEQ SRU GHEDR GH VX QLYHOSRWQRIDOGH SWRGXFAHQ DOP HQRV KDWI HOLF R

%DQFR 0 XQGIDO

$GIFIRQD® HOM @ JXHUD HOWH 8 ADQID \ 5XVD HWE JRGHDQGR HOMMMP D DIP HQWUR
J®EDO\ D GHELMAGR SRU ®V HHPARY GH ® SDQGHP ID GHO&RYIG  \ HOFDP EIR FIP £WFR

( QAH HWRV GRV SDVHV VH FRQFHOWD HOVXP IQMAR GHO  GHOP HUFDGR P XQGIDOGH WLIR

GHOP D] \ GH DFHWM GH JLDVROVR® SRU FMBU DOXQRV DIP HQRV ( OFRQI@EWR KD
SDUDQ DGR @V H SRUBFRQHV GH «WRV DIP HQRV [P SDAQGR GH IRWP D VHYHWD \ QHIDWYD
@V FRWRV GH ®V DIP HQRV 7KH ( FRORP MWP D\R

$ HWM SDQRWP D VH VXP D ®V HHARV FIP EWERV TXH P El«Q HWEQ DXP HOWQGR ®V
UHVIRV GH @ IQVHIXUGDG DIP HQWUD P XQGIDO 3DVHV FRP R &KIQD H "QGID \ D HP SIH] DQ D
UHJ MADU DI HAVBALRQHY GLEVMEDV HQ @ SURGXFANQ GH DIP HQRV 7KH ( FRQRP MWV

(WD FRQIGXHQAD GH HYHQRV KD JHQHWDGR TXH VHIYQ HOYMIP R SHSRUM * REDOGH &UMY
$T HOQBUDV )6"1  * GREDOL HVE RWN $JDIOWA) RRG &UVHV HQ HO P LEGRQHV
GH SHORQDV GH ®  SDVHV DQDQ} DGRV HQ HOHVXGIR HWXYLHLDQ HQ FUMY HP HUHQFID R
FDWVARIH DIP HQUBUD / R DQWURU [P STD XQ IQFUHP HQR PDIRUDD  LVSHAR D

GRQGHHQ®V  SDWHV DQDQ DGRV SDWD GIFKR * R VH HWMP DLIRQ P LGRQHV GH SHURQDV
HQ FUMV DIP HQEUD R SHRU )671 * ®EDO 1 HVERW $JDIQW ) RRG  &UVHV

$GIARQD® HOM HQ XQ LHSRUM HP IMGR SRUHOBLRILDP DO XQGIDOGH $@ HQAQ : 3) \ @
2 WDQ DAPQ GH @V 1 DARQHV 8 QIGDV SDID @ $JUFXOKID \ @ $@ HOBAPQ )$2 : )3\

)$2 IQFO(\ 1 D &R®P ELD HQWH @V SDVHV TXH UHTXIHHQ P RQVMRUHR VRGD YH| TXH GH
®V P IGRQHV GH P LIWDQMV \ WHIXJIIDGRV VH HVAP D TXH HO HW HQ UHVIR GH
VHIXUGDG DIP HQWUD VXP DGR DO GH @ SREOAPQ UHVGHQM P IGRQHV TXH WH

HWP D HAE HQ IOVHIXUGDG DIP HOVUD P RGHUDGD R VHYHWD SDLD




3RUVX SDUM HO) RQGR 0 RQHVUR "QWALQDFIRQDO ) 0 * HWAP pi HQ RAMELH GH TXH OV
FRQVHFEXHQFIDV HFRQUP IFDV GH @ SDQGHP ID GHLRQ HQAH  \ P L@RQHV GH SHURQDV
P £V HQ SRELH D HWHP D IQVIVAHQGR XQD WIQGHQAD GH G«FDGDV 61Q HP EDUR VBP El«Q
FRQFO(\ 1t TXH HOJDWR HQ SLRILDP DV VRAD®N SDLD @P MBUHAP SDAVR GH @ SDQGHP 1D LHGXIR
HOQ/P HIR GH SHURQDV TXH FDHQ HQ HVD VWXDFIpQ 3DWD HOFDVR GH $P «UED/ DAQD @ &( 3%/
HQ VX LQIRWP H DQXDO3DQRUDP D 6RADOGH $P «UFD / DAWQD HVAP P TXH HQWH \ oV
SHURQDV HQ WDFNQ GH SREUH D H WHP D VH LQFUHP HQWBLRQ HQ FHUFD GH AQFR P I@RQHV
)0 &(3$/ / D .QFAGHQFLD GH SREH] D H WHP D HQ $P «UFD/ DWOQD DXP HQW GHO

HQ DO HQ @ TXHWQUIED XQ UMRFHVR GH D RV 3RUVX SDUM @
SREWH D JHQHDOGMP 1OX\ i BIYHP HQWM GHO DO GH ® SREOAPQ &RP MpQ
( FRQUP IEFD SDUD $P «UFD/ DWQD\ HORDUEH  &( 3$/

/ D VHIXUGDG DIP HQWBUD \H SUHY« HQ DXP HQR HQ HOP XQGR SRU® \ D P HQFIRQDGR (WD
IQWHIXUGDG DXP HQW HOUHVIR GH KDP ELH GH GHVQXWIFILQ P DMUQD GH GHVQXWIFLQ
DIXGD GH DQHP ID\ GH UHADVR HQ V@ HQ P HQRWIHV GH  [F RV HQWH RWDV HQIHWP HGDGHV
DVRADGDV D @ SREWH QXWIFLQ ' H DFXHWGR FRQ 2 VHQGDLS HW DO @V [P SDRARV
OXWHRQDBN GH ® FUMV GH &RYIG  SRGUDQ WQHU FRQWHFXHQADV P DMYDV GH
SIRGXPWMGDG D MUR SOIR FRQ H WIQMUQ SWREDEG!I D JHQHDFIRQHV IXWUDV (Q XQ
HVFHQDUR P RGHIDGR HQAH \ OV LHGXFARQHV HQ @ FREHUMLD GH & VHUYIFIRV GH
VDOG \ HODXP HQR GH @ LQWHIXUGDG DIP HQBUD HQ ®V KRIDUHV SRGUDQ [* DGU

P IGRQHV GH QB RV \ Qi DV FRQ LHADVR HQ HOFUHFIP IHQR SDD D ®V P LGRQHV
HVWAP DGRV HQ + DGGDG /
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&ROM R OZXOC

(Q &R®P EID HOSDQRWDP D HV LHWGRU SXHV KD XQD UHDPWYDHPQ HQ FXUR SHWIR HOSDV
GHEH WHFXSHWDU HOWXP ER GH ®V QIYHBNV SWIHYIRV D @ SDQGHP ID TXH \D SUHVHQWEDQ

WH DIRV (V HOFDVR GHOBLRGXPR "QWMLDR YUX\WR 3% TXH DXP HQM HQ XQ VQ
HP EDUWR HOSDV DUDVAD @V FRQVHFXHQADV ® FDGD GHO ~ HQ SRUH®R HQ WP LQRV
WHDGV @ HFRQRP D FUHFLu XQ HQWH \
*UEILFR
&UHFLPLHQWR UHDO GHO 3"% GHO DO

YXHQWSH ( 'LUHEFGGH6 QW H \RIXHQWDFLRQBR® YO FX®H®/D Q GRIOBHS % EOBRBJH UH@HBLROD "WLFD
ORQHW BUQLIR U P DFLRIQ@uUP LADS DUWD PG WIRFERY Q | R U P DFFLR@U P L 6 BF F L&uXH Q WLODWD Q F L- B Q IBRY

1RWD 3"% HQ GuODUHV GH 3"% HQ PLOHV GH PLOORQHYVY GH SHVRV GH VREUH OD W




/ D DPAWMGDG HFRQUP LIFD GH &R®P EID HQ HOP HV GH P DR GHO VHIYQ HOWHSRUM GHO
"QGIFDGRU GH 6HIXIP IHQR D @ (FRQRP D "6( HV @ P HRU GHVGH TXH LQIFlp ® SDQGHP ID

' $1( ( Q HOSUP HUWP HVWH GH VH KD YMR XQD UHDFAHQ SRMMYD GHO
YHW/XV HOP VP R SHURGR GHO VHQGR HOWUFHLR P £V DOR GHOAR GH ®V SDVHV GH @
2& ( GHVSX«V GH 3RUMJIDO \ GHO5HOR 8 QIGR ' $1( DEUO (M

FDP ELR VH GHEH SUQASD® HQW D DRWMGDGHV HFRQUP LFDV GHOVHRRUWILAIDUR \ VHREXQGDUR
\ P RWMDQGR FROADFALQ VR® HQ HOVHARU SUP DUR ( QAH @V DPWMGDGHV TXH P D\RU
FUHAP HQWR P XHWDQ HWEQ @V IHDFLRQDGDV FRQ HOFRP HUFIR DOSRUP D\ RU\ DOSRUP HQRU

® IQRWP DAPQ \ WBFRP XQEDARQHV \ @ DGP IQMADANQ SYETD \ GHHQWD ' $1( DEUO
E

/ D GHMJIXDGDG \ @ SREWH| D VRGDYD QR FHGHQ 6HIYQ HOYDQFR 0 XQGIDO SDUD LQDBN GHO

&REBP EID VH FOMIIEL FRPR XQR GH ®V SDWVHV P £V GHMIXDBNV GHOP XQGR (O
FRHILELHQWM * LQL GHOLQIUHVR GHOKRJ DU DBDQ) HQ \ HOLP SDAR HFRQUP LIFR GHO
&RYIG @®DXPHQM DO  HQ FRQ XQD GiYH P HRUD HQ ' $1(

"QIRWP DAPQ AVDGD SRU HOP WP R IQIRWP H LHIHH TXH HQ &R®P EID @V GHWLI XDAEDGHV
DIHADQ D @V SHWRQDV GHVGH HO FRP IHQIR GH VXV YIGDV \ WH FRQFHQWDQ
HVSHFLD® HQWA HQ JUXSRV P DUILQDGRV FRP R @V SREMFLRQHV DI LRFRGRP ELDQDV H
LOGIHQDV TXH SIHUGHQ HOHTXIYDBIQM D  \ ¥ RV GH HGXFDAQ UHVSHPWYDP HQM HQ
JUDQ P HGIGD SRUM® EDND FDAGEDG GH @ HGXFDAPQ\ @ DMQAQ HQ VDG TXH IHAEHQ %DQFR

0 XQGIDO

/ D2 WDQY DAQ SDWD @ &RRSHDFQ\ ' HVDURMR ( FRQUP IFRV 2 &' ( VH DR HQ VX
IQRWP H (WXGRV (FRQUP IFRV GH @ 2 &' ( &R®P EID TXH &R®P EID HV XQR GH ®/V
SDVHV P £V GHMIXDBNV \ GH P HQRU SURGXPWIGDG HFRQUP LFD GH $P «UFD / DAQD 3HVH D @
UHFXSHWDARQ HFRQUP LIFD TXH VH KD HYIGHQFIDGR SRU @V SROAFDV P RQHBUDV \ | IVFDBNV
DSTFDGDV SRUHQIRELHUOR WDV @ SDQGHP ID FDBX® TXH HQ &REP ELD GDGDV @V FRQGIHRQHV
GH SREWH D GHMJIXD@DG H IQIRWP DIGDG MERWO VH QHFHVMEQ DOP HQRV  JHQHUDAIRQHV
SDWD VDI GH @ SREWH D FXDQGR HOSWRP HGIR HQ RWRV SDVHV GH @ 2 &' ( HV GH FXDWR
JHOQHWDARQHV

(Q FXDOWR D @ SREWH D P ROHVBUD @ QXHYD GRHD SHU FESIW HWREGIFIGD SRU HO* REIHUOR

QDFIRQDOSDUD HV GH \ GH SDUD XQ KRIDUGH FXDAR SHO/RQDV 3RU
VX SDUM SDD @ SREWH] D P RQHVBUD H WHP D @ QXHYD GHD SHUFESIVD HV GH \ GH

SDUD XQ KRIDUGH FXDAR SHURQDV 6HIYQ HVDV GHIIQIARQHY HQ VH UHI VAL
XQD IQFIGHQAD GH SREWH D GH SXQRV P HQRV TXH HQ FXDQGR IXH /D
SREWH D HWHP D @Up D FRQ XQD GMWP IQXAIPQ GH  SXQWRV SRUFHQWDBN FRQ
UHVSHAR D TXH UHIDAML 6L VH WLHYLVD HOFDP ELR HQWH \ ®

SREWH| D P RQHVDUD HV SXQVRV SRUFHQUXDG P D\RU D @ WHIDMUDGD HQ

VHQLHQGR HOP VP R FRP SRU/MDP LHQVR HOLQGLFDGRU GH SREWH] D H WHP D
$GHP £V HQWH \ @ SREUH] D P RQHVIDUD SWRIXQGL p VX EUHFKD HQWH £UHD
UXUDO\ XUEDQD ' $1( 3REWH D

> @ 8Q QLYHO GH *LQL PEV FHUFDQR D LPSOLFD PHQRU LJXDOGDG
> @ $ PRGR GH FRPSDUDFLpQ HO FRHILFLHQWH GH *LQL GHO SD V PEV HTXLWDWLYR GH OD



*UEILFR

"QFLGHQFLD GH OD SREUH]D PRQHWDULD SRUFHQWDMH 7RV
\ UXUDO GLVSHUVR

YXHQWH WRPDGR GH '$1( *UDQ (QFXHVWD "QWHJUDGD GH +RJDUHV *("+ 0DW
LOQVWLWXFLRQDOHV \ 3”/$ OLQ6DOXG

*UEILFR

"QFLGHQFLD GH OD SREUH]D PRQHWDULD H[WUHPD SRUFHQ\
SREODGRV \ UXUDO GLVSHUVR

YXHQWH WRPDGR GH '$1( *UDQ (QFXHVWD "QWHJUDGD GH +RJDUHV *("+ 0DW
LQVWLWXFLRQDOHV \ 3"/$ OLQ6DOXG




*UEILFR

"QFLGHQFLD GH SREUH]D PRQHWDULD FLXGDGHV \ £UHD

JXHQWH WRPDGR GH '$1( *UDQ (QFXHVWD "QWHJUDGD GH +RJDUHV *("+ 0ODW
LQVWLWXFLRQDOHV \ 3"/$ 0LQ6DOXG

/D SREHH D P XGEP HQURQDO HOWH \ SUHVHOM XQD GWP IQXANQ H @
SUHYDBIAD QDARQDO SDVDQGR GH D QR REWEQM HV P SRUMDQWA
DOQRVIDU TXH DAXQDV GH @V YDUDE®N P £V DIHAVDGDV VIHQHQ WHDFLHQ GLLHAVD FRQ @
SRVELQGDG GH @RI LDUHOGHVDULR@R LOVIAI LDOHQ @ SUP HLD LQI DQFLD (V HCFDVR GHODFFHVR D
IXHQMV GH DIXD P HRWGD @V EDUHIDV D VHYHARY SDUWD FXIGDGR GH © SUP HD IQDQAD\ @
LODGHPXDGD HIP IQDARQ GHH FUAY

*UEILFR

~QGLFH GH 3REUH]D OXOWLGLPHQVLRQDO "30

JXHQWH WRPDGR GH "'$1( BREUH]D PXOWLGLPHQVLRQDO
&DPELRVY HVWDG VWLFDPHQWH VLJQLILFDWLYR



? /.$0.9 OHO OM74adnNy10OT ANCHMO1T NAOY4AH AT4dOHMATAAD. HO NY49A4T19D0T OH d4:d OH ande
HD 01N3d HO )TS$. 0adod14ad OAOYTIAOHdIODIMOXd dlHNIH¥e ONI14adnNdId. HMOHX(

9 AHOAST401NE NY9A41901 NYS AI9D9AATNS AHNACYY HO9D HNAMOHANYE

ao3al



(Q HOFDP SR GH @ VHIXUGDG DIP HQEUD GHVGH HOD® R HO' $1( @ND D FDER @
( QFXHWD 3XOR B6RADO TXH IQFO\ H YDUDE®N GH P HGIEPQ TXH SHWP IWQ DSLR] P DU WX
HWIGR HQ ®V KRIDUHV FREP EIDQRV ( Q BV LHVXGBGRV SDD P D\R GHO VH UHJ WAD TXH
XQ  GH®VKRIDUHVFRE®P EIDQRVFRP HQP HQRVGH YHFHVDOGD ' $1(

6HIYQ HWID HOFXHWID DQWV GH @ SDQGHP 1D GH ®V KRIDUHV FR&P EIDQRV FRQVXP DQ
FRP IGDV DOGD 1 R REWEBQW HQ @ SUP HWD P HGLFQ GH HWE HOFXHWID HQ MAR GH

SDVu DO HQP D\R GH D \ HQP DIR GH D 6L ELHQ HOLQGLFDGRU

SUHVHQWD P H\RLDV DXQ QR VH DEDQ] DQ @V SUHYDGIQFLDV SUHYLDV D @ SDQGHP ID /R

P VP RRFXUHHQ @V  FLXGDGHV GHOSD 'V TXH KDFHQ SDUM GH @ HQFXHWID

*UELILFR

6HIJXULGDG DOLPHQWDULD SRUFHQWDMH GH KRJDUHV TXH F

FLXGDGHV GH &RORPELD WULPHVWUH PDU]R

JXHQWH WRPDGR GH '$1( (QFXHVWD 3XOVR 6RFLDO O0D\R

8 Q | DFVRU DGIFIRQDOHQ FRQWD GH @ VHIXUGDG DIP HQBUD HV @ QI @FLQ TXH HQ HOP HV GH

PDRGH UHJMAL XQD YDUDFLQ DQXDOGH SXQRV P £V TXH @ LHSRUBGD HQ
HOP IMP R SHURGR GHODF R DQWURU FXDQGR IXH GH (WD KD VIGR @ YDUDFLUQ P £V
DAY UHILWWUDGD GHVGH P D\ R GH FXDQGR D®DQ] i YDQFR GH @ 5HSYETD

> @XVBDRGXRURUPDFHQQFLRRERD | LDEHMBR QV X P LELRID HV WEMHWHEBWYD S R\RHO RRRID U H V
ELHQHEMBURID UKW XHQWRQL:RYL:DDBGROHVRAHBRIOR FLP LB BDMHRMRIBR O VOIDFAL\R Q DA’A D O H V

GH DSR\R D ORV KRJDUHYV

PD\



*UEILFR

"QIODFLPQ

JXHQWH %DQFR GH OD 5HS“EOLFD MXQLR

6HJYQ HOIQIRWP H GHO' $1( GH DEUOGH HOAMH @V DRAMMGDGHY GH FRQVXP R TXH WH

LOFO\ HQ HQ HOVHIXIP IHQUR D @ LI @AUQ @V TXH P £V DXP HQLRQ I XHURQ SUHQGDV GH YHW
\ FDPDGR \ HQ DIP HQWRV\ EHEIGDV QR DBRKUTFDV HWID YP D DIHRVDQGR @
VHIXUGDG DIP HQWUD GH ®V KRIDUHV GHOSDV ' $1 (

*UEILFR

O9DULDFLpPQ OHQVXDO GH "3& SRU GLYLVLRQHYV GH JD

JXHQWH WRPDGR GH '$1( "3& DEULO

/ RV DORV FRWRV GH DIP HQWRV SRELH| D\ VXEVHFXHQW [QVHI XUGDG DIP HQWBUD VH DIXG] DQ
HQ ®V KRIDIHV GH QIYHO VRARHFRQUP IFR P HGIR \ EDW DXP HQWQGR HO UHVIR GH

GHVOXWIFLLQ



/D SWHYDBIQFAID GH GHVQXWIFLQ HV XQ WPD GH PE[IPD
IP SRUBQAD HQ WWPIQRV GH \DOG SYEGD \ GHVDURMR
HFRQUP IFR 6H KD GHP RVADGR TXH SDGHFHU GHVOXWIFLHQ WHQH
FRQVHFXHQADV D FRUR \ @UR SOIR HQ @ VDOG 7KH / DQFHW
9LIFVRLD

3DWD HOFDVR GH @ GHVQXWILFLHQ DIXGD GHIIFHQFID GH SHWR
SDD @ W@ ®&Y UHVIRV GH FRP STFDARQHV HQHWP HGDGHV
DVRADGDV D @ GHVOXWIFHQ H IQFOMVR P XHUIM SRU GHVQXWIFLQ
VRQ OWIQMV 7KH / DQFHWOLEVRLD &L WDV SXEQFDGDV SRU
HO-QWIWXVR 1 DFLRQDOGH 6DXXG -1 6 P XHWUDQ TXH DOLQLFIR
GHO VH UHI LWUDLRQ FDVRV GH GHVQXWLFL1Q DIXGD
HQ Q2 RV\ QL DV P HQRWHV GH FLQFR D* RV XQ DXP HQVR GHO

| LHQWH DOP VP R SHURGR GHO ( OLHSRUM GHO™1. 6
IQGIFD TXH ®V P HQRUHV GH FIQFR D* RV FRQ GHVOXWIFILQ DIXGD
HQ VX P D\ RUD QDFHQ D WP QR FRQ DGHFXDGR SHVR DOQDFHU SRU
® VEQR HOWHSRUM IQIIHH TXH ®V IDARWHV TXH SRGUDQ 1QIXIU
VRELH @ GHVQXWIFLQ HWEQ WHDFRQDGRY FRQ @ IQWHIXUGDG
DIP HQBUD\ QXWIFIRQDOGH @V IDP LIV "1 6

7DP El«Q WHSRUMV HSIGHP IRQJIFRV GHO"1 6 JHQHWDGRY SDWD @V
VHP DQDVHSIGHP IRPQJIFDVGH® D®  GHI® RHQFXUR HOHR
D PDR UHIDMUDQ XQ DXP HQWR GHO GH
P XHUMV SRU GHVQXWIFIuQ HQ FRQWDWH FRQ @
GLWP LOXFLUQ TXH WH YHQD SUHVHOWQGR SDWD @V D RV
DQWHURWHYV HQ HOP VP R SHURGR HSLGHP LIRQULFR (Q
FRQ ULHVSHRAR D SDUD @V P IMP DV VHP DQDV HSIGHP IRPUILEDV
DO®  \HKDED SUIHVHQEGR XQD GIWP LOXFIUQ GH @V P XHUMV
SRUGHVQOXWIFUQGHO %6 "16

(Q FXDQR D @ GHVOXWIFLUQ FULQLFD HADVR HQ VXX SDD @
HGDG @ HYIGHQFID FIHQWILFD WHIHH XQD WHDAPQ FDXVDOHQWH
KDEHU MIGR GIDJIQRWMEDGR FRQ UHWD\R HQ D@ GXWDQM @V
SUP HWRV GRV I* RV GH YIGD \ HOUHVX®BGR HQ YDUDE®N DVRFIDGDV
DOGHVHP SHE R FRIQWYR HQ @ DGX@M] ( Q SDUAEX@U &V DXVRUHV
P XHWADQ TXH ®V Q2 RV\ Qi DV TXH VXIUHURQ GH LHADVR HQ XD
WWYIHLRQ XQ FRHILFIHOWM IQMBRXDO  YHFHV P HQRU  DF RV GH
HVFROUGDG P HQRV \  DQHGHGRU GH P HORV VDDUR L \H
FRP SDUD FRQ VXV SDUHV TXH QR VXIUHRQ GH HWI FRQGIFIPQ 7KH

| DQFHWI LRVRLD



(Q&R®P EID SDD HO* R © SUHYDBIQFLD GH GHVOXWIFLQ FUIQIED VH XELF HQ GH
@®VQE RV\ Q2 DVP HQRIIVGH [F RV \ DXQTXH @V P HGIARQHV GH HWD HQFXHWID VH SOQHDQ
GH IRWP D TXIQTXHQDO D @ IHFKD QR VH KD JHQHWDGR QXHYD LQIRWP DALQ TXH SHWP VD
HYLGHQFLDUHCFRP SRUBP IHQUR GH MM LOGIFDGRUHQ &R®P EID (1671

/D GAMDIWHIDANQ SRU WHIIRQHV JWXSRV VRARHFRQUP IFRV JUKSRV «WQIFRV HQWH RWDV
YDUDEGN P XHWD XQ FRP SRUBP [HOR KHWMURI«QHR TXH [OOWMD GH P DQHD FROMQGHQOWM
@V GHVIXDTDGHV SURSIDV GHOSDV

(Q DOXQDV FIXGDGHV HOLQGIFDGRU HV P RQMRUHDGR
SRU REVHUDIRURV FRPR ®/ &RPR 9DPRV HQ
FIXGDGHV FRP R %RJR 0 HGH@D &DQ\ 0 DQJ DBV
3DWD HOFDVR GH %RIRE HM LQGIFDGRU VH LHI MM

SRUHQAP D GH @ SUHYDBIQRD QDFIRQDOHQ FRQ

XQD SUHYDBIQFID GH 3ULHVHOM  XQD ®iYH
GWP IQXFApQ FRQ UHVSHRAR DOD* R TXH IXH GHO
1R WH WHSRUBQ GDRV SDWD SXHV WH

FROMGHDIRQ DWSIFRV  %RIRWE &uP R 9DP RV
GDWRV KMMUFRV WHSRUBRGRV SRU @ 6HFUHVBUD
" MMVOGH 6DAXG  6769%1

3RU HO FROAMDUR &DQ@ TXH SWHVHQVDED
SWHYD®IQFLDV DQHGHGRU GHO GHVGH

SDWD WHSRUM XQD SUHYD®IQFLD GH

® TXH SOQWD XQD LQYRXFLUQ HQ @V P HVDV
@RJWDGDV HQ YDURV D* RV &DD @ WLFHWD AXGDG
P £V SREQGD GH &R®P EID HV XQD GH @V FIXGDGHV
P £V DHABGDV SRU HOGHVS®] DP IHQR IRJDGR @
SREWH D HOFRQITAR DLP DGR\ HCHHAR P LIUDRUR

VRGRV IDARUHV GH UHVIR FMIGRV HQ HOLQIRWP H GH
)$2 SDUD DXP HQWU @ IQMHIXUGDG DIP HQBUD &DD
FRP R YDP RV



( OEDNR SHVR DOQDFHU RWR GHWAP LODQWM GH @ GHVOXWIFINQ WVH GHIIOH FRP R XQ SHWR
IQHURU D JUDPRV HQ XQ WF«Q QDFAGR 6H DVRAD FRQ PDRU UHVIR GH
P RUELP RUBAIGDG |HVI20. QHRQDVIO GHI LFLHQADV HQ HOGHVDULR@R FRIQMYR \ GH HQIHWP HGDGHV
FUQIFDV HQ HVBSDV SRWMURUIHV GH @ YIGD * LDQ SDUM GH ®V QB RV QDAIGRV FRQ HWD
FRQGIFQ SUHVHQEQ XQD HGDG JHWBFIRQDOSRUGHEDIR GH @V ~ VHP DQDV HV GHALU TXH VRQ
IHA«Q QDAGRV SWHWLP IR (WM IQGIFDGRU HV GH JWDQ XWIGDG SDWD P RQMRUHDU @V
FRQGIFIRQHV GH FDIGDG GH YIGD\ VDXXG GH @V P XMILHV\ 1DP IOV JHAWBQWV DV FRP R GH ®V
UHFL«Q QDFIGRV %DFN HWDO

$GHP £V @ VDOG \ HOHWEIGR QXWIFIRQDOGH @ P DGLH HWEQ GLLHPVBP HQM LHDALRQDGRY FRQ
HWM LQGIFDGRU \ D TXH KD\ XQD IXHUM SUREDEIQEDG ELIRQIIFD GH @ DVRADANQ HQWH DQHP 1D
SRUGHILFIHQAD GH KIHUR HQ @ P DGLH\ HIHAVRY DGYHU/RV VREWH HOUHA«Q QDAIGR FRP R EDWR
SHVR DOQDFHU\ DXP HQWR HQ @ P RUBIGEDG SHUQDVEO ( W LHDFpQ VH REVHUYD DVQ GHVGH @
HVSD SUHFRQFHSFIRQDO* pP H & HWDO

6HIVQ HO' $1( @ SWHYDBIQAD GH EDV® SHVR DOQDFHU SDWD &R®P EID KD SIHVHOWIGR XQ

DXP HQUR JWDGXDO VRWMQIGR GHVGH HOD? R FXDQGR WH XELFu HQ (Q I XH
GH HQ GH SHWR HQ @ LQIRWP DFLUQ SWHAP LQDU GH DXP HQW. D
"B
*UEILFR

UHYDOHQFLD GH EDMR SHVR DO QDFHU HQ &RORPI

JXHQWH &RQVWUXFFLpQ SURSLD 'DWRV (VWDG VWLFDV 9LWDOHV "$1( S

3UHRFXSD TXH HQAH @V AXGDGHV P £V SREDGDV %RIRE VXSHD DP STP HOWM HOSWRP HGIR
QDFIRQDO @UDQGR D \ 9%XFDUDP DQID KD IGR GHWURWDQGR VX IQGIFDGRU KDWD
VXSHWDUR FRQ XQ



*UEILFR

SBUHYDOHQFLD GH EDMR SHVR DO QDFHU HQ FLXGDGHV SUI

JXHQWH &RQVWUXFFLEQ SURSLD 'DWRV (VWDG VWLFDV 9LWDOHV '$1(

( OFLHAP HQWR GH HWM LQGIFDGRU LOFUHP HQWD @ QHFHVIGDG GH GDU SURUGDG D DFAIRQHV GH

DWIQALQ P DWLDRIQI DQAO TXH FRQMEX\ DQ D JDUDQA DU @ VXSHUMYHQRD GH Q2 RV\ Q2 DV
FRQ DGHFXDGRY HWEIGRY QXWIFIRQDBN

/D P RUBIGDG P DMUQD VP El«Q HV XQ SUHFXURU QR VRR GH @ GHVOXWIFLQ MOR GHO
GHVDUR@R LOMILDOGH XQ VHUKXP DQR $OXQRV HWXGIRV \ D KDQ WH DDGR HOIP SDRR TXH
SXHGH WIQHU® SDQGHP 1D VREWH @ P RUBAGDG P DMUOD\ HQ @ Q& H  5REHURQ HADO

HWP DURQ TXH HQ HOHVFHQDUR P HQRV VHYHIR HO&2 9" VHUD HOFDXVDQWM GH

P XHUMV DGIFLRQDBN HQ @ Qi H| \ GH P XHUMV DGLFLRQDBN HQ P XNILHV JHWBQWY HQ
VRGR HOP XQGR TXH VH DWEXIUDQ D UHGXFARQHV HQ @ FREHUXWD GH VHUYIERV GH \DOG H

LOFUHP HOWRV HQ @ GHVOQXWIFLLQ DIXGD

/ D REQIDGD VXVSHMuUQ HQ HOVHUMHR GH VDXXG SDUD SURU] DU ®V FDVRV GH &2 9” Y,
UHVWIFFIRQHV GH P RYIGGEDG SRU HOFRQILQDP HQR \ HOJWDGR GH FUMFIGDG HQ ®V FRQMMIRV
GUIFXORRQ @ DMQOAUQ \ DOP IMP R WHP SR @ FRQIIDQ D HQ HOVMMP D GH \DXXG $ H@R WH
VXP D HOHHAR HQ @ GIWP IQXANQ GH @ FDSDAGDG DGTXIMMWYD GH @ SREQFUQ \ GH @V
GIQEP LFDV @ERWDBNV

) ULHQW D @ VWXDFLQ GH HWID SLREGP £WFD HQ &R®P ELD HQFRQADP RV TXH ®V D* RV \

QR KDQ WQIGR XQ EXHQ FRP SRUEP IHQR &XDQGR VH FRP SDUD HOWHSRUM GH @V
SUP HDV ~ \HP DQDV HSIGHP IRPJIFDV HQHR P DR SDWD ®V D RV \ H
HYLGHQFLD XQ DXP HQR HQ P XHUMV P DMUDDVGHO  HQ FRQ UHVSHRAR DO \ XQD
GIWP IQXFAPQ HQ GHO  FRQ UHVSHAR DO QR REVVEQM HQ HOSLRP HGIR
HWD  SRUHQFLP D GHO %6 "16



*UEILFR

ORUWDOLGDG PDWHUQD

JXHQWH &RQVWUXFFLpQ SURSLD 'DWRV %YROHWLQHV HSLGHPLROMJLFRYV 716 VHPL

( QQFUHP HQWR HQ @V P XHUMV P DWMUQDV WHQH FRQVHFXHQADV VRAD®B D FRUR \ OUIR SO R
) IO\ HWDO IGHQWIFDQ TXH @ SWREDELDGEDG GH VXSHUWLYHQAD HQ Qi RV FX\ D P DGLH
P XUp GXWDQWM ®V SUP HRV ~ GDV GHVSX«V GHOSDUR HV P XFKR P HQRUVL\VH FRP SDUD FRQ
@V Qi RV KINRV GH P DGLHV TXH VRELHYIYIHLRQ $GHP £V HV QHFHVDUR VRP DUHQ FROMGHUDFLUQ
TXH @ P XHUM GH @ P DGUH SXHGH WDHU FRQVHREXHQFLDV QHJ DWYDV HQ HOGHVDULR@R GHOQE R
SXHV IP SIGH HOIEFODFFHVR D GFKH P DMUQD \ D ®V FXIGDGRV P DMUWQRV FOYHV HQ VX
GHVDUR@® WP SIDQR ® TXH SRGUD GHVHQFDGHQDU HQ ®V SUP HRV D*RV HQ DORV
SUHYDBIQADV GH P DXWIFIPQ\ HQ HODUIR S@| R HQ ELHRKDV HQ KDELDGEDGHY FRIQMYDV



6H WHQGH D SHQVDU TXH DOWLP LQDU @V P HAGDV GH FRQILQDP IHWR SRU @ SDQGHP ID \
WHIMADU IHDFARQHY SRMYDV HQ DOXQRV FDP SRV GH @ HFRQRP D @ FUMV WALP 1Qu \
HQWDP RV HQ XQD IDVH GH QRWP DIEDG (W FRP SUIHOMuQ HY HQID? RVWD SXHV HQFRQWDP RV
TXH HOSDV DSHQDV HWE VREWHDI XDQGR D @V GLDP £WFDV FD GV GHO3"% GHOHP S®R HQ XQ
FRQWI VR GH DORV QLYHBV GH SREWH D H IQOFpQ $OR SDIHAGR VXFHGH FRQ ®V IQGIFDGRUHV
GH QXWIHLQ\ VXV GHWMLP LQDQWAV VRADBN FRQ HCDJI WDYDQW GH TXH VX GHWURWR GHY P H@MD
HQ @V YIGDV GH LQQXP HDEGNV QE RV QB DV P XMUHV\ 1DP IOV ( QP £V FDVRV GH ® HVSHWDGR
DFDEp FRQ H@V

<HQGR P £V D@ GH ®V IQGIMGXRV @V FRQVHEXHQADV GH HWRV SLREGP DV VH WOMDIGDQ D @V
SRVEIQGDGHV GH SIRIUHVR VRADO\ FUHAP HQR HFRQUP IFR GHOSDV SXHV LHSHUPXWIQ HQ
P HORU FDSDFIGDG SUIRGXPWYD \ GH FRQUXP R GH VX SRE@FUQ DV FRP R SHRUHV FRQGIFRQHV
GH HP SGIDELIGDG ® FXDOI DYRUHFH WDP SDV GH SREUH| D TXH P SIGHQ HOGHVDUR@R ( OFE®
WHH D SHWBHWDUH HVSHADD HOM HQ @V WIIRQHV FRQ SHRUHV FRQGIERQHV
VRARGHP RILEIEDV

$QWMV GH @ SDQGHP ID &REP ELD\ D SUAVHQED UH DIRV HQ HOFXP STP IHQWR GH YDUDV GH @V
P VBV WD) DGDV SDUWD DBDQ DU ®V 2 EMMYRV GH ' HVDUR@R 6RWMQE®! (Q HOFDVR GH @
GHVMOXWIHHQ FYQED @ ) XQGDANQ «[MR HQ KIR XQD SWR\HAHuQ EDVDGD HQ HO
FRP SRUBP HQWR GHO3"% VREWH @ FXDOIQIUp TXH VX HUDGIEDAPQ QR VH ®RJWDUD HQ

FRP R ® HVSHLDGR MIQR HQ 7DV @ SDQGHP LD DRAWD [ HOHWUAEIR TXH P XHVAD TXH @
HUDGIFDApQ SRGUD GDUMH DOHGHGRU GHOD® R /R P VP R SXHGH VXPHGHU FRQ YDURV
LQGIFDGRUHV HQ ®V TXH VH SHUEHIRQ [* RV GH SLRILHWR

(V XQ KHFKR TXH @ IQYHUQ HQ QXWIFHQ HV DOIP HQM FRWRHIHPRYD SXHV VH HVWP D TXH
LOYHUAL XQ GU@U HQ SWRIWDP DV HQRFDGRV D IHGXAU @ GHVOXWIEPQ FIQED JHQHWD HQ
SIRPHGR  GUOHV JWDADY DAQFUHP HQR GH @ SURGXPWMGDG HQ @ DGXOM TXH BRIDQ BV
Qi RV TXH VXSHUDQ HWM HWEIGR + RGGIORW/$@HLP DQ %-KWP DQ +DGGDG  +RURQ

/ RV UHVRLQRV SRU FDGD Gu@U LQYHUAGR SDUD DEDQ DU @V P VBV JREDBN GH QXWIELLQ YDQ
GHVGH  GUOUHV HQ HOFDVR GH GHVQXWIFLLQ DIXGD HQ LHWD\R HQ \BD HQ DQHP ID
\ HQ @PVEQHFD P DWALQD H FOMMYD 6KHNDU . DNHWAN ' DIVRQ  : DM/ DGHP £V D@
P DOXWIELQ UHGXFH HOB"%HQ DSWR] [P DGDP HQWM +RURQ\ BWIFNHO

$QOM ®V JIDQGHV GHVDI RV DADYHVDGRY SRU XQD IQHTXIGDG HVWKPWUDOHQAH UHIIRQHV HO
AR HV P DVAFX® SHTXIHH GH LQIRWP DAQ DAMDA DED D WDY«V GH XQD QXHYD HOFXHWE
QDAIRQDOGH QXWIFILQ GH HVWDWAIIDV HIHPWYDV SUHVXSXHWR \ XQD [P SRUBQWM GRWY GH
FRQFIHQAD \  YRXQWIG SROAFD SDUD FRQUBU FRQ HOFRP SWRP MR GH GULHUHOW VHRRUHV GHO

(WEBGR /D GHVOXWHpQ @ IQWHIXUGDG DIP HQBUD ® VDOG P DMUDRIQIDMO QR VRQ
SUREGP DV SDUD SRWMUI DUVLHCSD V B DSXQUI D VDIUUHD® HQM GH @ FUMY



"QFRUSRUDU HQ HO3MQ 1 DARQDOGH ' HVDURMR HVADWMILDY
HVSHETIFDV FRQ 1 LQDQRDAPQ VX LFHQW HQ

“QVAUYHQFLQ SURUVIDUD

e * DUIDQW DUGH DFFHVR D VHUMHRV GH VDG QXWIHPQ SDUWD
P XWiHV JHWROMY FRPR PHAGD SDWD WHGXAU @V
P XHIMV P DMUDV HCEEDR SHVR DAQDRHU\ @V P XHUIMV QR
[HVZGNV SRURRP STDARCHY REVWWIFDV\ WDXP DINVP R GHO

QDAP HQR TXH VH KDQ IQAHP HQWIGR H SRQHQAD® HOM
GXUDQWM @ SDQGHP ID

e * DIDQWDU® RSRUXQGDG \ @ FDIEDG HQ @ DIMQARQ HQ
VDOG \  HOHIXIP IHQR QXWIFRQDOD P XNAUHY JHWEQMY
OREQMY \ QB RV\ Q2 DV HQ SUP H.D IQIDGAD D WDY«V GHO
VMMP D GH VDOIG \ GH OV P RGDIGDGHV GH DMQAPQ
LOW DD @ SUP H.D LQIDQAD

e * DIDQW DUFRP SGP HQWALQ DIP HQBUD GXUDQM \RGR HO
DR D P XWMH JHAEQM/ \ QERV \ Q2 DV HQ SUP HID
IQDQAD IRFMODGRV P HGDOM ©V P RGDIEDGHY GH
HGXFDAWQ IQADOHQ HOP DURR GH @ DWQARQ [QMILDOD @
SUP H.D IQDQAD RSHWDGDV SRUHO'&%) \ @V HOWEDGHV
WULMRUDBY ' H&HR D6LHP SUH

e JRURBHHU\ DPS@MU ®&Y SWRIWP DV CH WHRXSHDAPQ

QXWHRQDO SDD SREOGARQHY FRQ PDRU UHVIR \
SUHYDBIQAD GH GAVQXWIFILQ DIXGD P RGH.DGD\ VHYHD

e YAIQCDUFRQVHWUD D P XUV OREQMY\ SURP RAPQ GH @
OREQAD PDMUOD HFOMYD KDWB & P HHV \
FRP SGP HQEUD DPP HQRVKDAR®V D RV

e 6XSOP HQEU FRQ P IFLRQXWHQWV D P XMWV HQ HEDG
|« WACSDLD GMWP IQXIU® DQHP 1D



&REHUXLD GH VHUYLFIRV

o "QMHIN HQ IQWDHMXAXIDY SHYWRQDO FDBIFDGR  VHWHRY
HSHADODGRY \  DAAHVR  \WXIHHOM FRQ  FDIEDG
HVSHAD® HOW HQ OV £U-DV XWDBN\ UXWDBN GVSHUDV

e (VMEEGFHU XQ SOQ GH IOMYHQALQ GH DR HHPR HQ BV
GHSDUEP HQRV GRQGH \H FRQMIDIRQ @V P DRMV
SUHYDBIQADV GH GHVQXWIHUQ GH IQWHIXUGDG DIP HQEUD \
GH DIHABAPQ SRUHBRYIG

5HIQ$P O RQOD\ 2 UQRTXD * XDIQD $P O RQDV\ 9IEKDED
5HIIPQ$VBQWD 0 DIGDBIQD &HVDU\ / D* XDUD

5HIPQ &HQWDOSMDLDTD + XD\ 7RI D

5HIPQ 2 UHQWO1 RUM GH 6DQEQGHU 0 HB
5HIlNQ3DFTIED &KRFU &DXFD\ 1 DE R

e SUNXOUFRQ & WULRURV O P SBP HQWEANQ SURIMIUD GH
P HGIGDV GH VDQHDP IHQR EEMIFR SURYIMpQ GH DIXD VHIXUD)
VHWERV GH \DOG DFFHME®N D OV FRP XQGDGHV 1QG IHDV
DILRFREP EIDQDV \  FDP SHMQDV TXH KDEMIQ @ ]RQD XWDO
GMSHUD HO FXP STPHOR GH SROMDV YUHOMV \  GH
VHQMQADY GH @ &RUM &RQUMYARQDCHQ @ P DMUD

' IVSRQLELQGDG GH LQIRWP DFLQ

e $JI0DUD HWFXALQ GH @ ( QFXHWD GH 6MDANQ 1 XWHRQDO
TXH KDED GHEIGR HQWHIDOH HQ \ * DIDQWDU WX
SHURGHGDG TXIQTXHQDO FRQ XQD P DRU GAVDIUHIDARQ
WULLRUDO

e "QFOIU®V IQGEDGRUHV GH ORBQAD P DMUOD\ UHWD\R HQ \BX@®
HQ HOAMMP D GH YJLOQAD HQVDOG SYETD

e  &RQBUFRQ XQ VWMP D YQFR SDUD HOHIMAR \ VHIXIP IHQR D
®V IQGEFDGRIHV GH VHIXUGDG DIP HQEUD \ QXWIFRQDOGH @
SREOANQ D QYHOMUMRUDO



3ROWFD SYEQFD
e P SEGP HOMUHBOQ' HAHQDOGEH 6DAG 3VEQD

e *DIDQWDUD IP SBP HQEFANQ FDEDOGHOBMQ ' HAHQDOGH / DREIQAD 0 DMUD

e * DUDQW DU® DSWREDANQ H P SBP HQWFUQ GHOSRQSHV GH * DUDQMD 3URIUHVYD GHO
' HHKR +XP DQR D @ $@ HQEApQ $GHXDGD \ HO3MQ 1 DARQDOGH 6HIXUGDG
$@ HQEUD\ 1 XWHRQDO

e * DLDQWDUD [P SBP HQAALQ GH @ 3ROMD SDD SIHYHQU® SHEGD\ GHVSHUGEHARY
GHDIP HQRV / H GH

e *DIDQWDUD [P SBP HQEAUQ GH @ 3ROMD GH BHIXUGDG \ $XVRQRP D $@ HQEUD
SDD ®V 3XHE®Y "QGIHQDV \ @ [P SBP HQEFALQ GHOBMMP D "QGIHID GH 6D0G
3URSID H"QMUFXGMDO 663" FRP R ® GMVSRQHQ @/ H ( WIMWELD HQ 6DXG cH

\ D&UFXOU  GH GHO 636



AC !

Y%DQFR GH @ 5HSYETD VI "QOFAPQ VRO P HD
KWBV ZZZ EDQUHS JRY FR HV HAEGMAFDV 1Q @ARQ VRO, P HVD

%DQFR 0 XQGIDO UXITQ) DQ ( TXIMZE®I 6RAHW 1Q &R®P ELD : RUT %OQN
KWBV RSHQNQRZ ®IGIH Z RUBEDQN RU  KDQGG! [IFHQH && %< ™ 2

YDOOFR 0 XQGDO GHMAQR GH / D UHDPWYDFIQ P XQGIDCHV ILP H DXQT XH
GHMIXDOGDGR TXH P XFKRV GH &V SD VHV HQ GHVDUR@ XFKDQ FRQAD &V HHHRRY
SHUGXWE®V GH @ SDQGHP 1D

%DFNS ( HADO 0 DMUDDODQG &KL 8 QGHLOXWIMRQ DQG RYHZ HIKWQ &Z

LOQFRP H DQG P LGG®! LOFRP H FRXQWIHV 7KH / DQFHW
KWV ZZZ WHDQFHWFRP  NRXLODY OQFHWDUAE®! 376

. IX@M W

%RIR FUP R YOP RV "QRWP HGH%RIRE FuP R YDP RV HQ 3UP HD "QI DQFID
&DQFUP R YDP RV "QRWP H GH &DDFUP R YOP RV HQ 3UP HLD "QIDQFID
&(3$/ GHMIR GH &UHFALP [HQWR GH $P «UFD/ DWQD\ HORDUEH HQ R

DEDQ] DLE D IHYHOAW @&V HHARY DGYHU/RY GH @ SDQGHP ID &RP IMpQ ( FRQuUP LFD SDWD
$P «UFD/ DWOQD\ HO&DUEH &( 3%/ KW8V DFRUBUTN 1/ V&Y

&RP P MMHRQ: RUB)RRGB6HFXUW  $SUO "P SDFWRI &2 9"  RQ)RRG
6HPXUW DQG 1 XWIMRQ +/ 3(

KWBV HF HXURSD HX NQRZ BIGJH SRIF\ SXEQEDMRQ [P SDFWERYIG  IRRG VHEXUW
QXAMRQ IMEBHQ

' $1( &RP XQIFDGR GH SUIHQVD 3RELH DP RQHVBUD $2 R
KWBV ZZZ GDQHJIRY FR 1BV LQYHWWI DARQHV FRQGIFIRQHVBYIGD SREWH D &RP
XQIFDGR SREWH| D P RQHVIBUDB sGl



' $1( YROMD 7«FQIFR "QGIFDGRUGH 6HIXIP IHQWR D @ ( FRORP D "6(
KWBV ZZZ GDQHJRY FR IOV [QYHWI DARQHY ERBMOHV SIE ERB6(EP DU~ SG

" 81( E "QGFDGRUGH6HIXIP IHQRD® (FRQRP D "6( $QHR DPMMGDGHV
KWBV ZZZ GDQHJIRY FR ILGBV IQYHWM DARCQHY ERGMOHV SIE $OQH B'6( B DRAWGDGHVB
CEWB [

"L ( GH DEUGGH "QRWP DApQ 3REWH D P XGAGIP HOVRQDOQDARQDO
KWBV ZZZ CDQHJIRY R IQGH SKS HWRGIMWAFDV SRUWP D SREWH D\ FRQGIHRQHV

GH YIGD SREH D P XGAGIP HQMRQDO

' $1( DEUO YROMD 7«FQIFR -QGIFH GH 3 UHFIRV DORRQVXP IGRU "3&
KWBV ZZZ GDQHJRY FR ILBV IQYHWM DFIRQHV ERBMOHV ISF ERBISFEDEU ~ SG

'$1( PDR ( OFXHWD 3XOR 6RADOUHVX@EGRV IRQGD  SHURGR GH

UH HUHQAD DEUO

KWBV ZZZ GDQHJRY FR ILBV IQYHWI DFIRQHV ERBMOHV SXOR VRADOSUHVHQEFIRQ
SX®R VRFIDODEUO SGl
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